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INDEPENDENT AUDITOR’S REPORT

To the Members of Smarten Power Systems Private Limited

Report on the Audit of the Standalone financial statements

Opinion

We have audited the accompanying Standalone financial statements of Smarten Power
Systems Private Limited (“the Company”), which comprise the balance sheet as at March
31, 2024, and the Statement of Profit and Loss and statement of cash flows for the year then

ended, and notes to the Standalone financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Standalone financial statements give the information required by
the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view
in conformity with the Accounting Principles Prescribed under section 133 of the Act read
with the Companies (Accounting Standards) Rules, 2021(“AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2024, its profit (or Loss) and cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the Standalone
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Standalone
financial statements under the provisions of the Act and the rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion. '
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Key Audit Matters

Reporting of key audit matters as per SA 701, is not applicable to the Company as it is an
unlisted company.

Information other than the Standalone financial statements and auditors” report
thereon

The Company’s board of directors is responsible for the preparation and Presentation of
its report (herein after called as “Board Report”) which comprises various information
required under section 134(3) of the companies Act 2013 but does not include the
Standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the Standalone financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these Standalone financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.
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In preparing the Standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
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the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone financial
statements, including the disclosures, and whether the Standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

1.

b)

c)

d)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the “Annexure A”, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

In our opinion, the aforesaid Standalone financial statements comply with the
accounting standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2021;
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€)

On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us;

1. The Company does not have any pending litigations which would impact its
financial position;

2. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

3. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

4.(i)The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii)The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and
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(iii) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to believe
that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

(5) The company has not declared or paid any dividend during the year.

(6) Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with.

(h) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and explanations
given to us, the limit prescribed by section 197 for maximum permissible
managerial remuneration is not applicable to a private limited company.

Mahesh Yadav & Co.
Chartered Accountants

FRN: 036520N

UDIN: 24548924 BKFVPC5649

i
Mahesh Yadav

Proprietor
(Membership No. 548924)

Place: Taoru
Dated: 02nd July'2024
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ANNEXURE A

TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the members of Smarten Power Systems Private Limited on
the standalone Financial Statements for the year ended March 31+, 2024]

(i)

(iii)

(a) (A) The company has maintained proper records showing full particulars, includ ing
quantitative details and situation of Property, Plant and Equipment;
(B) The company is not having any intangible assets; hence this clause is not applicable.

(b) The company has physically verified the Property, Plant and Equipment. In accordance with
a phased programme designed by the management to cover all the items over a period of three
years which, in our opinion, is reasonable having regards to the size of the Company and the
nature of its assets. Pursuant to the programme, a portion of the Property, Plant and
Equipment has been physically verified by the management during the year and no material
discrepancies have been noticed on such verification.

(c) The title deeds of all the immovable properties (Other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
Standalone Financial Statements are held in the name of the company.

d) The Company has not revalued its Property, Plant and Equipment during the year.

(¢) No proceedings have been initiated or are pending against the company for holding any
Benami property under the “Benami Transactions (Prohibition) Act, 1988 and Rules made
thereunder.

(a) The inventory including Stock Lying with third parties except goods in transit, has been
physically verified by the management during the year as conveyed to us by the management
and the material discrepancies if any identified by the management during the physical
verification have been properly dealt with in the books of accounts.

(b) The Company has not sanctioned working capital limits in excess of Rs. 5 Crores (at any
point of time during the year) in aggregate, from banks or financial institutions on the basis of
security of current assets. Accordingly, the provisions of clause 3(ii) of the Order are not
applicable.

According to information and explanations given to us, the company has made investments in
its wholly owned subsidiary namely Smart Store International Private Limited and the terms
and condition of the Investment are not prejudicial to the interest of the Company.

1

Nature Aggregate Amount During | Balance Outstanding as on 31+
the year March'24
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(vi)

(vii)

(viii)

(ix)

' Investment = | - E _ 1,00,000/-

Apart from this the company has not made any investment in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties; hence clause no 3(iii)(c),
3(iii)(d), 3(iii)(e), 3(iii)(f) are not applicable to the company.

According to the information and explanation given to us in respect of loans, investments,
guarantees and securities, the Company has complied with the provisions of Section 185 and 186
of the Act.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the provisions of Sections 73 to 76 of the Act
and the rules framed there under.

We have broadly reviewed the books of account maintained by the Company in respect of
products where the maintenance of cost records has been specified by the Central Government
under sub-section (1) of Section 148 of the Act and the rules framed there under and we are of
the opinion that prima facie, the prescribed accounts and records have been made and
maintained. We have not, however, made a detailed examination of the records with a view to
determine whether they are accurate or complete as Cost Auditor will evaluate it in detailed.

(a) The company is regular in depositing undisputed statutory dues including Goods and
Service Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities and however, there have been slight delay in few cases / delays in deposit have not
been serious. Further, there were no arrears of undisputed statutory dues outstanding as at 31st
March, 2024 for a period of more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no dues with respect to
income tax, sales tax, service tax, value added tax, customs duty, excise duty, Goods & Services
Tax which have not been deposited on account of any dispute.

No amount has been surrendered or disclosed as Income during the vear in the tax assessments
under the Income Tax Act, 1961.

(a) According to the information and explanations given to us, the Company has not defaulted
in repayment of loans or borrowings to financial institution(s), bank(s), government(s).

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
by any other lender.

(c) Based upon the audit procedures performed and the information and explanations given by
the management, on overall basis the term loans were applied for the purpose for which they

f',,ﬁ} _‘\Ttﬁ,\
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)

(xi)

(xii)

(xiii)

(xiv)

were taken.

(d) On an overall examination of the financial statements of the Company, funds raised on
short- term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

() The Company has not taken any fund from any entity or person on account of or to meet
the obligations of its subsidiary; hence this clause no 3(ix)(e) is not applicable to the company.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiary; hence clause no 3(ix)(f) is not applicable to the company.

(a) According to the information and explanations given to us, the Company has not raised
moneys by way of initial public offer or further public offer (including debt instruments) during,
the year;

(b) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year

(a) According to the information and explanation given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower complaints,
received during the year by the company;

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

According to the information and explanation given to us, all transactions entered into by the
Company with the related parties are in compliance with Sections 177 and 188 of Act, where
applicable and the details have been disclosed in the Standalone Financial Statements etc., as
required by the applicable accounting standards.

The company has an internal audit system commensurate with the size and nature of its
business. As per Section 138 of Companies Act, 2013 company is not Required to appoint
Internal Auditor.
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(xvi)

(xvii)

(xwiii)

(xix)

According to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with him.

According to the information and explanation given to us, the company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

The Company has not incurred cash losses in the Financial Year and in the immediately
preceding financial year.

There has been resignation of the statutory auditors during the year and the issues, objections or
concerns raised by the outgoing auditors has been taken into consideration;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the Standalone Financial
Statements, the auditor’s knowledge of the Board of Directors and management plans, We have
the opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

Provisions of second proviso to sub-section (5) of section 135 of the Companies Act Not
applicable to the Company.

There have not been any qualifications or adverse remarks in the Companies (Auditor’s Report)
Order (CARO) reports of the companies included in the Standalone Financial Statements.

Mahesh Yadav & Co.
Chartered Accountants
FRN: 036520N

UDIN:

Mahesh Yadav
Proprietor

24548924BKFVPC5649

(Membership No. 548924)

Place: Taoru
Dated: 024 July’2024
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ANNEXURE - “B’
TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section in the Independent Auditor’s Report of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Smarten
Power Systems Private Limited ("the Company") as of 31% March 2024 in
conjunction with our audit of the Standalone financial statements of the Company
for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we

Chartered Accountants
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2024, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Mahesh Yadav & Co.
Chartered Accountants

FRN: 036520N

UDIN: 24548924 BKFVPC5649

Mahesh Yadav
Proprietor
(Membership No. 548924)

Place: Taoru
Dated: 02nd July’2024
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SMARTEN POWER SYSTEMS PVT. LTD.

374, 18T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN : U31401HR2014PTCO52897

Standalone Balance Sheet as at 31st March, 2024

(Rs. In Lakhs)

Particulars qut:e As at March 31st, 2024 | As at March 31st, 2023
(1) EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 2 100,00 [0
Reserves and Surplus i 2,381.26 1,308,728
Non-Current Liabilities
Long-lerm Borrowings + 68,22 .51
Long Term Provisions 5 98,11 7577
Deferred tax liabilities 11 1.05
Current Liabilities
Short-Term Borrowings b 599,54 H15.2
[rade Payvables 7
. total outstanding dues of micro and small enterpriese 2,740.00 | 487.25
b, total outstanding dues of creditors other than micro 301.95 I O8]
and small enterprises
Other Current Liabilities b 708.02 b7 3k
Short-Term Provisions 9 (133,95 55514
I'otal 7.635.10 741242
(1) ASSETS
Non-current assets
I'ined Assets
Property, Plant and Equipment 10 571.29 47481
Deferred Tax Assets 11 - R
Not-current Investments 12 1.00 |0
| ong-term Loans and Advances 13 14.249
Current assels
[ventorios 14 2,243.74 2,994, 20)
| rade Receivables 15 4,140.63 115.40
Cash and Cash Equivalents 16 226.06 l6.2
Short-Term Loans and Advances 17 2007 61
Cther Current Assets 18 408.42 452,34
l'otal 7,635.10 7,412.42
Significant Accounting Policies & Notes to Accounts 1,2to 44

\ccompanying notes are integral parts of financial statements

\s per our audit report of even date attached
For Mahesh Yadav & Co.

Chartered Accountants

Firm No. 036520N

UDIN : 24548924 BKFV PC5649

et

Mahesh Yadav
Proprietor
Membership No. 548924

I"lace: Taoru
Date: 2nd July, 2024

For and on behalf of the Board of Directors

Smarten Power Systems Private Limited

{ainish Sharma
Director

DIN: 06813014

Director
DIN: 06964929




SMARTEN POWER SYSTEMS PVT. LTD.

374, 1ST FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
CIN : U31401HR2014PTC052897

Statement of Standalone Profit and Loss for the year ended on 31st March, 2024

(Rs. In Lakhs)

Paiiinilais Note No As at March 31st, As at March 31st,
2024 2023
Revenue From Operations 19 17,894.04 17,002,560
Other Income 20 275.07 502 48
TOTAI 18,169.11 17,505.08
xpenses:
Cost Of Materials Consumed 21 7.535.16 7A80.42
I"urchase Of Stock In Trade 22 5,174.36 6.830.47
Change In Inventories 23 818.37 (732.04)
Employee Benefits Expenses 24 1,146.83 1,103.32
Finance Costs 25 57.08 37.22
Depreciation And Amortization Expenses 10 39.14 38,41
Administrative And Other Expenses 26 1,871.84 2,082.16
Total 16,642.78 16,839.584
I'rofit before tax 1,526.33 665.24
Less- Tax expense:
Current tax 435.87 [86.48
Deterred tax 11 17.48 3.72
Profit after tax 1,072.95 475.04
Larning per equity share:
(1) Basic 30 107.30 47.50
(2) Diluted 107.30 7.50
Significant Accounting Policies & Notes to Accounts 1,2to44
Accompanying notes are integral parts of financial statements
As per our audit report of even date attached
For Mahesh Yadav & Co. For and on behalf of the Board of Directors
Chartered Accountants Smarten Power Systems Private Limited

Firm No. 036520N
UDIN : 24548924 BKFVPC5649
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Mahesh Yadav Rajnish Sharma Arun ﬂmmdw.li
Proprietor Director Directar
Membership No. 548924 DIN: 06813014 DIN: 06964929

Place: Taoru
Date: 2nd July, 2024




SMARTEN POWER SYSTEMS PRIVATE LIMITED

74, IST FLOOR, PACE CITY-2, SECTOR-37, GURGAON-122001, HARYANA
CIN : U31401HR2014PTCU52897

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2024

{Rs, In Lakhs)

Particul Year ended Yoear ended
artic 5 ¥
— March 31, 2024 March 31, 2023
(A} |Cash Flow From Operating Activities
Net Standalone Profit Before Tax And Exceptional Items 1,326.3% 0213 24
Adjustments for :
Dieprectation and amortization expensg L B .
Finanoe costs = 57 18 . = ___[_:;
Operating Standalone Profit Before Working Capital Changes 1,622.55 741,36
Adjustments for changes in Working Capital
Lnerease) Decrease i Inventories K L] (%732
(hncrease)/ Decrease in Trade Reyeivables [W25.000) (442 48)
(hreasel; Decrease in Other Beceivables 124,10 b2
(nereaser/ Decrease i Trade Pavables (1,244.41) Vel
(nerease)/ Decrease m Other Pavables 133,36 - '1‘:_'- B
Cash Generated From Operations 468.06 (H3.62)
Faxes Paird (net of retunds) 133,34 R Rt
Net Cash Generated from Operating, Activities 14.72 _|a7ae3)
(15) [Cash Flow From Investing Activities
Murchase ol Frsed Assels (133.0%) {4343
o Torme Capital advance (14.28) -
Not Cash Used in Investing Activities (149.92) - (35.43)
() [Cash Flows From Financing Activities
Longe Term Borrowimngts ol 4] {1k )
Short Term Borrowings 143 A 2023
Inerease m Share Capital k!
Froerncw Cost Pand (37.0118) (V33
Nt Cash Used in Financing, Activities 197.63 21040
Nt Inerease/Decrease) in Cash & Cash Equivalents b2.44 | o (thub4)
Opening Cash and Cash Fquivalents 124,22 205 i
Closing Cash and Cash Equivalents 220,06 I 1
Net Change in Cash & Cash Fquivalents 6244 {III(I b4 |
Notes:
| Closing Cash and Cash Lguivalents Comprise
Cashion hand 247
Balance with Scheduled Banks
L urrent Accounts 22414 Lol b
| otal 220.b6 1t:4.22
2 Figrures in bracket indicate cash outtlow
[ above cash low statement has been prepared under the indirect miethod set out in AS-3
b Drovions vear Hgures have been reprouped and recasted wherever necessary Lo conform Lo the current vear's classibication

A per our report of even date
For Mahesh Yadav & Co.
Firm No. 036520\

UDIN : 245489243](}'\%
-‘ﬁ.‘fﬁtﬁ,ﬁ'r
)ﬂ(p /tf
m&bl : M.No.

i\ 548924 :, ’

A / £
Mahesh Yaday e N
Proprietor . R '_‘-,;.'f
Membership No. 5458924

Place: Taoru
Dater 2nd July, 2024

For and on behalfl of the Board of Dircctors
Smarten Power Systems Private Limited

Rajnish Sharma
Director

DIN: 06513014




SMARTEN POWER SYSTEMS PVT. LTD.
374, 18T FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
(CIN  U31401HR2014PTC052897)

Notes forming part of the Standalone financial statements

1{a)

1(b)

1.1

1.3

Corporate information
Smarten Power Systems Private Limited (referred to as “Smarten” “The company hereinafter “)is incorporated in India. The regristered
office of the company is located at Plot No, 374, 1st Floor Pace City-2, Sector-37 Gurgaon 122001 India

The Company 1s engaged in the business of manufacturing and marketing of various range of products Home UPS/ lnverter/ Solar Nower
Conditioning Unit / Solar Charge Controller / Solar Inverter/ Solar Panels/ Batteries / Of-Grid Solution / Grid Tie Inverter and
Customized Solar Solutions.

Significant accounting policies
Basis of accounting and preparation of Standalone financial statements

['hese Standalone financial statements have been prepared in accordance with the generally accepted accounting principles in India under
thie historical cost convention on accrual basis, Consequently, these Standalone financial statements have been prepared o complying
all maternal aspects with the Accounting standards notified under section 211(3C) of the companies Act, 1956 which as per clartbication
sued by mtustey of corporate affairs continue to apply under section 133 of the Compamies Act 2013 (which has superseded soctun
211(3C) of the Companies Act 1956 woef. 12 September 2013) [Companies{Accounting Standards) Kules, 2006, as amended] and other
relevant proyisions of the Companies Act, 2013

The Ministry of Corporate Affairs (MCA) has notified the Companies (Accounting Standards) Amendment Rules, 2016 vide its notification
dated 30 March 20116, The said notification is applicable to accounting period commencing on or after the date of notification re | Aprl
2016

I he Standalone financial statement are presented in Indian rupees rounded off to the nearest Rs. i Lakhs

Operating Cyele:

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and thewr realisation u cash
or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of ats assets amd

habilities as current and non-current

Use of estimates

Ihe preparation of the Standalone financial statements in conformity with generally accepled accounting principles requires management
to make estimates and assumphions considered m the r(.’pn-rted amounts of assets, habilities, mcome, expenses and dhiselosure of conlingenl
liahilities on the date of the Standalone financial statements and the results of operations during the year. The Managemoent believes that
the estimates used in preparation of the Standalone financial statements are prudent and reasonable. Ditferences between the actual
results and the estimates are recognesed in the penods in which the results are known/ materialise. Any revision to accounting estinates
15 recogmised in accordance with the requirements of the respective accounting standard

Inventories

[nventories are valued at the lower of cost and net realisable value and adjusted for obsolescence, if any, Costois determumed on o weghted
average basis and includes all applicable costs incurred in bringing goods to their present location and condition, Cost of work-in-progress
and finished goods include all applicable manufacturing overheads

langible Assets - Property, Plant and Equipment and Intangible Assets

Property, plant and equipment are stated at cost of acquisition or construction less accumulated depreciation and impairment, it any,

Costisanclusive of imward freight, duties and taxes and incidental expenses related to acquisition. In respect of major projects involving
construction, related pre-operational expenses form part of the value of assets capitalised. Fxpenses capitalised also include applicable
borrowing costs for qualifying assets, if any. All upgradation/enhancements are charged off as revenue expenditure unless they bring
stmilar signiticant additional benefits. An item of property, plant and equipment is derecognized upon disposal or when no tuture
ceomomic benetits are expected to arise from the continued use of asset. Any gam or loss ansig on the disposal or retirement of an dem ol
property, plant and equipment is determined as the difference between the sales procecds and the carryimg, amount of the asset and 15
recognised in the Statement of Standalone Profit and Loss, Subsequent expenditures related 1o an item of Tangible Asset are added 1o s
ook value only if they increase the future benefits from the existing asset beyond its previously assessed standard ot performance

[ntangible fixed assets

Intangible assets are stated at their cost of acquisition, less accumulated amortizalion and accumulated impairment losses thereon, it any.
Cost includes all cost incurred to bring the assets to its present location and condition. An intangible asset s recogrized whero 1t s
probable that future cconomic benelits attributable to the asset will flow 1o the enterprise and where its cost can be reliably measured
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Depreciation and amortisation

Tangible & Intangible assets are depreciated on the written down va lue method on o pro-rata basis fron the date the assels are ready for
intended use. Depreciation and Amortization on sale/ discard of fixed assets is provided for up to the date of sale, deduction or discard ol

fixed assets as the case may be.
Depreciation isprovided based on useful life of the assets as prescribed in Schedule I to the Companies Act, 2013,

All assets costing; Rs. 5,000 or less individually are depreciated at the rate of 100%

Impairment of Assels

At each Standalone Balance sheet date, the company assesses whether there is any indication that an asset may be impaired, I any such
indication exists, the company estimates the recoverable amount. If the carrying amount of the asset exceeds its recoverable amount an
impairment loss is recognized in the statement of Standalone Profit and loss to the extent the carrying amount exceeds the recoverable
amount. An impairment loss is reversed if there has been.a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been
determined (net of depreciation or amortization), if no impairment loss had been recogmized

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life

Revenue recognition

Sale of goods
Revenue from Sale of Goods is recognised upon delivery of goods to Customer when the significant risk and rewards of awnership of

soods have been transferred to the customer. In specific cases, Company recogmsed the revenue whenever delivery of the matenal are
b pany : Y
hald on specific request of the customer . Sales are exclusive of all kind of indirect tax such as GST

lncome from services

Income from service contracts is recognised upon rendering of the services at the agreed rates, Income from maiitenaince contracts 1s
recopnised pro-rata over the period of the contracts. Income from installation and commissioning services is recognised ona percentage of
completion method upon rendering of the services

[ty draw back income is recognized on accrual basis.

Foreign currency transactions

Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the transactions. Monetary foreign currency
assets and liabilities are translated into tupees at the rates of exchange prevailing on the Standalone Balance sheet date. Eachange
differences arising on settlement/ restatement of foreign currency monetary assets and labilities are recogrused as mcome or expense in
the Statement of Standalone Profit and Loss.

Moo monetary foreign currency iems are carried at cost.

Any income or expense on account of exchange difference either on settlement or on translation is recognized in the Standalone frobit
and Loss Statement, except in case of long term habilities where they relate to acquisition of Fixed Assets, in which case they are adjusted
1o the carrying cost of such assets.

Investments
Investments are classified as current investments and long term investments, Current investments are carried individually, at the lower of

cost and fair value. Long-ternt investments are carried individually at cost less provision for dunmution, other than temporary, in the
value of such investments

Other Income

Interest income is accounted on acerual basis. Dividend income is accounted for when the right to receve it 1s vsta blished

Lmployee benefits

Liability for employee benefits, both short term and long term, for present and past services which are due as per the terms of em playment
ate recorded in accordance with Accounting Standard (AS) 15, “Employee Benefits”.

Short term emplovee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benehits
benefits such as salanes, wages and bonus etc. are recognized (n the Statement of Standalone Profit & loss in the period m which the
employee renders the related service




2.5

Limg term employee benefits

Hlefined contribution plan
Provident fund and employees' state insuranc schemes:

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a defined contribution plan Both the
employee and the employer make monthly contributions to the plan at a predetermined rate (presently 12 %) of the employee basi
silary (subject to o maximum basic salary of Rs.15,000/- per month per employee, as per the provisions of The Employecs Proncident
Fund & Miscellancous Provisions Act, 1957). These contributions are made to the fund admimstered and managed by the government of
Imudia In addition, some employees of the Company are covered under the employees state insurance scheme, which is also o detined
contribution scheme recognized and adminidtered by the government of india.

Ihe company’s contributions to both these schemes are expensed off in the Statment of Standalone Profit and Loss, The Company has no
further obligations under these plans beyond its monthly contributions.

iy Detined benetit plan

Gratuity

e Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of the company with respoct
to gratuity, a detined benefit plan 1s accounted for on the basis of Management estimate as at the Standalone Balance sheet date. In
accordance with the Payment of Gratuty Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death
while in service or on termination of employment in an amount equivalent to 15 days basic salary for each completed vear of Service
vesting ocours upon completion of five years of service or death of employee whichever is earlier. The present value of such obligation is
determined by the projected unit credit method and adjusted for past service cost and fair value of plan assets as at the Standalone Balance
sheet date through which the obligations are to be settled. The resultant actuarial gain or loss on change in present value of the defined
benefit obligation or change n return of the plan assets is recognized as an income or expense m the statement of Standalone Profit and
loss The expected return on plan assets is based on the assumed rate of return of such assets.

iti) Other long term employee benefits

Leave Encashment

Benetits under the Company's leave encashment scheme constitute other employee benefits. The liability 1 respect of leave encashment
15 provided on the basis of Management Estimate at the end of the year using the Projected Unit Credit Method

Actual gain and losses are recognized immediately in the Statement of Standalone Profit and Loss

Leases

Assets acquired under leases where the Company has substantially all the risks and rewards of ownership are classified as finanee leases
Such assets are capitalized at the inception of the lease at the lower of the fair value or the present value of minimun lease pavments and a
lallity s created for an equivalent amount. Each lease rental paid is allocated between the liability and the mterest cost, 5o as o ablam a
constant periodic rate of interest on the outstanding liability for each period,

Assets acguired under leases where a significant portion of the risks and rewards of ownership are retained by the lessor are classibed as
operating leases. Lease rentals are charged to the Statement of Standalone Profit and Loss on accrual basis

Laxes on income

Provision for current taxation is ascertained on the basis of assessable Standalone Profits computed in accordance with the apphcable tax
rates and the provisions of the Income- tax Act, 1961 and other applicable tax laws,

Deferred tax is recognised, subject to the consideration of prudence on timing differences, being the difference between taxable incomes
aivd accounting income that originate in one period and are capable of reversal in ene or more subsequent periods Deferred tax assets are
recognized on unabsorbed depreciation and carry forward of losses based on virtual certamty su pported by convincng evidence that
sufficient future taxable income will be available agamst which such deferred tax asset can be realized. Deferred tax assets are revicwed at
each Standalone Balance sheet date for their realisability.

Research and development expenses

Revenue expenses incurred on research and development is charged off to the Statement of Standalone Profit and Lasss in the vear i
which these expenses are incurred.
Capital expenditure incurred on research and development is included in fixed assets and depreciated at applicable vates




2.6

3.0

31

3.3

Provisions and contingencies

Contingent liabilities are disclosed after evaluation of the facts and legal aspects of the matter involved, in line with the provisions of
Accounting Standard (AS) 29. Provisions are recognised when the company has a legal / constructive obligation as a result of a past event,
fior which it is probable that a cash outflow may be required and a reliable estimate can be made of the amount of the obligation

Provision for warranty
The Company accrues warranty costs upon sale. Product warranty costs are accrued based on past experience, adjusted for current

tremds.

Borrowing Cost

Borrowing Cost includes exchange differences arising [rom foreign currency borrowings to the extent they are regarded as an adjustment
to the interest cost. Borrowing costs that are attributable to the acquisition or construction af qualifying assets are ca pitalized as part of the
cost of such assets A qualifying assetsis is one that necessary takes substantial period of time to get ready for its intended use. All other
borrowing costs are changed (o the Sandalone Profit and Loss Statement in the period in which they are incurred,

Farnings per share

Basic earnings per share are calculated by dividing the net Standalone Profit or loss of the year attributable 1o eyuity shareholders by
weighted average number of equity shares outstanding during the year. For calculating diluted earnings per share, the net Standalony
Profit of loss for the year attributable to equity share holders and the weighted average number of shares outstanding during the year are
adjusted for the effects of all dilutive potential equity shares.

Segment reporting

The Company has a single identifiable and reportable segment In terms of the Accounting Standard AS - 17 on "Segment Reporting
issued by the lnstitute of Chartered Accountants of India”, taking into account the organizational structure and different risk and return ol
the business activities. Thus, no separate reporting of business and geographical segments is required to be given as per As - 17

(ash and Cash Equivalents:

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
three months or less trom the date of acquisition), highly Tiquid investments that are readily convertible imo known amounts of cash and
which are subject to insignificant risk of changes in value.

(Cash Flow Statement:

Cash flows are reported using the indirect method, whereby Standalone Frofit / (loss) before tax 1s adjusted for the cffects of transactions
of non-cash nature and any deferrals or accruals of past or future cash receipts or payments, The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information,

Material events

Material adjusting events OCCUrTing after the Standalone Balance sheet date are taken into cogmzance

Accompanying notes are integral parts of financial statements

As per our audit report of even date attached For and on behalf of the Board of Directors
For Mahesh Yadav & Co.

(hartered Accountants
Firm No, 0365208
UDIN : 24538924 BKFVPC5649

ot

Mahesh Yadav
Proprietor
Membership No. 545924

marten Power Systems Private Limited

Rajnigh Sharma Arul Bharadwai
Director Director
DIN: 06813014 DIN: 06964929

I"lace: Taoru
Date: 2ad July, 2024



SMARTEN POWER SYSTEMS PVT.

374, 1ST FLOOR, PACE CITY 2, SECTOR 37, GURGAON-12200
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LTD.

1, HARYANA

Notes forming part of the Standalone financial statements

Note 2. Share capital

(Rs in Lakhs)

Particulars

As at 31/03/2024

As at 31/03/2023

(i) Authorised Capital

1000000 Equity Shares of 10/ - Each 100,00 10000

(ii) Issued, Subscribed and Paid Up Capital

1000000 Equity Shares of 10/ - Each, ful[‘v paid up 100.00 1O
Total 100.00 100.00

| he Company has only one class of shares referred to as equity shares having a par value of 10/- Each holders of equity shares

is entitled to one vote per share.

Reconciliation of the shares outstanding at the beginning and at the end of the report

ing period

Particulars

As at 31/03/2024

As at 31/03/2023

(i) Equity Shares

Noof Equity Shares at the beginning of reporting period
\dd: No of Equity Shares issued during the period

[Less: No.of Equity shares bought back during the period

10,000,000

20,500

7.5% 51N

Total

10,00,000

10,00,000

List of the Shareholders holding more than five percent of shares in the company as a

t the balance sheet date:

Name of the Shareholders As at 31/03/2024 As at 31/03/2023

No. of Shares in " age No. of Shares in " age
vrun Bharadway 2,606,655 26.67% 2,606,655 26.07
[Lapnish Sharma 2,606,655 26.67 % 2,606,603 2607
lRavi Dutt 2,606,055 26.67 % 2,66,655 2,07
[irath Singh Khaira 2,00,035 20.00% 2,00,035 20.00

List of the promotors holding shares in the company as at the balance sheet date:

; ; As at 31/03/2024 "o Change during
PR ol e Sharai e No. of Shares Yo Holding the Year
vrun Bharadwaj 2,66,655 26.67% .00
Hajnish Sharma 2,660,655 26.67% (L
Ravi Dutt 2,606,035 26.67 % (.00
Tirath Singh Khaira 2,00,035 20.00% (Lo’




SMARTEN POWER SYSTEMS PVT. LTD.

374, 1ST FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA

Notes forming part of the Standalone financial statements

Note 3. Reserves And Surplus

(Rs. In Lakhs)

Particulars

As at 31st
March 2024

As al 31sl
March 2023

Statement Of Profit & Loss
Opening Balance-Surplus
Add: Profits For The Year

[,308.28
1,072.98

Total 2,381.26 [,304.25 |
Note 4. Long Term Borrowings (s, In Lakhs)
As at 31st As al 31st

Particulars

March 2024

March 2023

Secured
I'rom Banks:

Ferm Loan (Term of Repayment 60 Months)* 35.85

Vehicle Loan (Term of Repayment 60 Months)** 32.37

From Others:

Financial Institution

Vehicle Loan (Term of Repayment 48 Months)** - 0.1
l'otal 68.22 7.81

crm Loan of Rs, 350 Lakhs has been sanctioned by the ICICI BANK LIMITED, out of which Rs. 48.88 Lakhs has been draw
down by the Company. The facility is having Exclusive charge in favour of the Bank by way of hypothecation of the fivms
entire stocks of raw materials, semi-finished and finished goods, consumable stores and spares and such ather movalile
ncluding book-debts, bills whether documentary or clean, outstanding monies, receivables, both present and tuture, in a tormn

and manner satisfactory to the Bank.. The Facility is having collateral charge on Industrial Plot of the Company as well having,
valuation of Rs. 680.9 Lakh. The Facility is further secured by personal guarantee of all the four directors.

“ Vehicle Loans are secured by having hypothecation on Specific Vehicle Finance by Lender

Note 5. Long Term Provisions

(Rs. In Lakhs)

Particulars

As at 31st
March 2024

As al 31st
March 20273

Provision for employee benefits :

(i) Gratuity 63,38 31,554
(11) Leave Encashment 34.73 2518
Total 98.11 78.77 |
Note 6. Short Term Borrowings {Rs. In Lakhs)
As at 31st As at st

I"articulars

March 2024

March 2023

Secured
From Banks:
(i) Loan Repayable on Demand
Owerdratt =
Packing Credit Foreign Currently*

(i) Other Loan
Current Maturity of Vehicle Loan**

rEw

Current Maturity of Term Loan

177,24

100.00

11.32
10.98

Wy

L0600

599.54




I'rom Others:
Financial Institution
Current Maturity of Vehicle Loan*™

Total

599.54

405.25

“lTotal Working Capital Exposure of Rs. 500 Lakh, comprises the Overdraft Facility of Rs. 400 Lakh and Export Packing Credit
of Rs. 100 Lakh, has been sanctioned by the ICICI BANK LIMITED . The facility is having Exclusive charge in favour ot the
Pank by way of hypothecation of the firms entire stocks of raw materials, semi-finished and finished goods, consumabloe stores
and spares and such other movables including book-debts, bills whether documentary or clean, outstanding monies,
receivables, both present and future, in a form and manner satisfactory to the Bank.. The Facility is having collateral charpe on
Industrial Plot of the Company as well having valuation of Rs. 680.9 Lakh. The Facility is further secured by personal guarante

of all the four directors.
" Vehicle Loans are secured by having hypothecation on Specific Vehicle Finance by Lender,

“*lerm Loan of Rs. 350 Lakhs has been sanctioned by the ICICI BANK LIMITED, out of which Rs. 48.88 Lakhs has been dran
down by the Company. The facility is having Exclusive charge in favour of the Bank by way of hypothecation of the firms
entire stocks of raw materials, semi-finished and finished goods, consumable stores and spares and such other muovables
including book-debts, bills whether documentary or clean, outstanding monies, receivables, both present and future, in a lorn
and manner satisfactory to the Bank.. The Facility is having collateral charge on Industrial Plot of the Company as well having

valuation ot Rs. 680.9 Lakh. The Facility is further secured by personal guarantee of all the four d

irectors,

** Current maturity of term loans includes installment of Rs 1.20 Lakhs due for payment as on 31st March '2024, But cleared

from Bank on 2nd April '2024

Naote 7. Trade Payables

Rs. In Lakhs)

Particulars

As at 31st
March 2024

As at 31s1t
March 2023

Trade Payable:
A Total Outstanding Dues Of Micro Enterprises And Small Enterprises (MSME)*
B3 Total Outstanding Dues Of Trade Payable Other Than Micro Enterprises And Small

knterprises

l'otal

2,740.00 | 487.25
301.95 2794911
3,041.95 4,286.36

“Note: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises De

velopment Act,

2006

Particulars

As at 31st
March 2024

As al 31sl
March 2023

the principal amount remaining unpaid to any supplier as at the end of the year#

I'he interest due on principal amount remaining unpaid to any supplier as at the end of the vear,
#a

Fhe amount of interest paid by the Company in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED Act), along with the amount of the
payment made to the supplier beyond the appointed day during the year.

Ihe amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest
specitied under the MSMED Act.

I'he amount of interest accrued and remaining unpaid at the end of the year,
I'he amount of further interest remaining due and payable even in the succeeding years, until

such date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under the MSMED Act.

2,740.00

|AKT.25

# Al MSME Dues are Less than 45 Days as on 31st March'2024.

## Payment are settled based on mutual agreed basis and no vendor has claimed interest from the com pany in its account

scttlement during the FY 2023-24, Hence no provision of interest has been created on outstanding more than 45 days as on 31

March, 2024,




Trade Pavable Ageing as on 31st March, 2024*

Purticular

Less Than 1 Year

1 yearto 2

Zyecarto3 |

More than 3

Iutal |

year yvear yeir
[Msmi 2,740.00 : - z;;53351
Others 301.95 . o 0195 |
Disputed Due-MSME 2 - !
Disputed Due-Other | |
3,041.95 - . 3,041,495 |
Trade Pavable Ageing as on 31st March, 2023*
Particular Less Than 1 Year Lyeartaz 2yeartod Marethan 4 Lutal ‘_1'
vear yer year B §
MaMI 1,487.25 148725 :
Others 2,799.11 2,799.1 1
Disputed Due-MSME ‘
];i:h.l;‘ll Due-Other - 5 o N - !
Ll 4,286.36 : . 4.206.30 |
Note 8. Other Current Liabilities (s, T Lakhe
Particulars ] Asak St Asat3ian
March 2024 March 2020 |
Vdvance From Customers 142 TRETR
Salary & Other Benetits T2 0
[ penses Payable 174 18
=i Mavable 10,75 .
Statutory Labilities 7410 |
Seci ity Deposit 17,04 |
ther Laalnlities T12.24 ! |
Fotal 70802 6737 |

Note Y. Short Term Provisions

(s iy Lakisg

Particulars

As at 31st
March 2024

AS at 315t
March 202

Provision for employee benefits :

(1) aratunty [

oy beave Encashment 145 bes §

Others f

Tovison tor ax IRER. 8615 |

varranty Expenses Payables 174.76 1 _'

Total 633.95 R HIC
=

Note 10, Depreciation And Amortisation Expenses

(&s. 1 L alkihs

Pat i As at ilst Asal st |

" Ieukars

Y March 2024 | March 2025 |
cpreciation on Property Plant & Equipment 3914 |
I'otal 39,14 TGN
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Note 11 Deferred Tax Assets

lI(N b | akhsg

Particul As at 31st As al 15
articulars )
March 2024 March 2025 |
Ipact of difference between WDV as per Income Tax Act and as per Company Act tor the - :
b 7 ) |
Hinancial reporting I T
et of expenditure charged to the statement of profit and loss in the current year but allowed |
It purposes on payment basis .71 .I
Uiming Difference (16.07) i
Dioterred Tax Assets/ (Liabilities) as at year end i.e. 31-03-2024/31.03.2023 (105 i :
Dioterred Tas Assets/ (Liabilities) as at year end ie. 31-03-2023/31.03.2022 IS
Current Year Impact charge to Pé&l (17.48) (3.7
-
Sute 12, Non-current Investments (Ks. 1o L akhs)
, As al 31st As al dlsi |
Particulars p
March 2024 March 2023 |
|
quity Investments in Whaolly Owned Subsidiary (Smart Store International Private Limited) |00 |
- —_—
lutal 1.0 NN
|
Note 13, Long-term loans and advances (Rs, Lt 1 aki
. As at 31st As ol 31
Particulars P
March 2024 March 2020 §
= L
L nsecured, considered good |
4 .!'|| 1l Advances 1129 |
| utal 1139 — .i
Note . Inventories (5. It akhe
) s al 31st As at 3ls .
Particulars
March 2024 March 2025 |
. gt 0 " . Ean |
= cortified and valued by the management on which auditors have relied : |
L Naterial 1,570,149 i |
Shed Goods 81L64 I
Coowds Il ransit (FG)
Slogk T Trade 9140
lutal 2.243.74 Yy
Note 15. Trade Receivable (s, Io Fakhs)
l As at 31st As at 31st
articulars .
March 2024 Margh 2025 |
P bereed xllf]\illL']'l'Li ).'__L.‘U\.L. il "l A7
e Beceivable which have significant increase in Credit Risk [
e e e B |
114184 I ,
|
s Provision for Doubtiul debts a2l |
b 3,140.6 21507 |




frade Receivable Ageing as on 31st March, 2024*

(Rs. 1o Lalihs

Pusticular Less than 6 6 months to 1 1yearto2 2yearto 3 More than 3 {4 :
5 months year vear year yeur _
|I|u.‘-|~.i-uL1'L| I'rade 4.064.07 3429 53.43 0.67 0.36 TR !I
oo drables Consider Good . R ;
Tifisputed Trade |
fecemvable: Consider ) . '
ovhttul ) ||
|;I'i!'|l'.'Ll I'rade Receivable- |
onsider Good i _ )
Dis ;_m'lud T'rade Receivable- -
Cabsider Doubtiul - |
Fotal 4,064.07 23.29 53.43 0.67 .38 TR
[Ton Provision Tor goanaul —1
Deb - 0.16 0.67 138 |
Fustal 4,064.07 23.29 53.27 - - b Bt

I'ridde Receivable Ageing a

s on 31st March,

2023~

(Rs. i Lalkdis)

Less than 6

6 months to 1

L yearto 2

2 yearto 3

Mare than 3

Particular Ll
maonths vear Vednr Vel year
Indisputed Trade ) ) - 1
Rersivables Consider Good 2.972.73 242.86 0.049 1.43 3, 2471
1 t |
Tisputed Trade : = 1
pevervables Consider : :
Proulattul
|-": nuted rade Receivable- R I
unsider Good _— ' .
Ui puted Trade Receivable-
Lonsider Doubtiul |
f 2,972.73 242.86 0.09 1.43 = ] Vika
Toss Provision 1or poupual [ o
Debis 0.05 143 _
! - B
Fotal 2,972.73 242.86 0.04 } 154
Note 1o, Cash And Cash Equivalents (Rs. Lu [akiy
Particulars Xuat o Asai s
March 2024 M ]
ilances with Banks (Including cheques i had) * 22414
amlem Hard Lo
lutal 220,60 0.2 |
L os with Banks includes the Overdraft account as well which have positive balance of Rs. NI (Previous Year s )
[157 as on 31st March'2024
Note 17, Short Term Loans And Advances (IRs. In | akh)
S As at 31st \s al 3lal
et March 2024 | Marcl 202
vdvance Recoverable in Cash or in Kind 2.0 |
Total 29.07 6l 3]
Nole I8, Other Current Assets (Rs. 1u | akh
Particulars Aipt akat o St i
March 2024 Wlar by 208
Balance Lying with Government Authorities 18220 | 1
Vodvance Income lax LHLER |
Wik Gaarantee amd Security (h25
ity Deposit-Rent 15,234 | |
Propoand Lxpenses 1,65 .
Total 108.42 BECENTN

L VAT
e VALY L
Fd - W,
S~

4 ) / WY

X/ N

==| NLNoO.

* | 548924 /. |
4 &
—= >/



Note 19, Revenue From Operations

{Rs. In Lakh~j

Particulars

As at 31st
March 2024

As at 31st
March 2023

Sales of Products

Sales (Domestic) 12,470.53 12,243,492
Sales (Exports) 5,354.72 1 by O
Sale of services

Service Income 68.79 6.7
Total 17,594.04 17,002.60

Note 20, Other Income

(Rs. In Lakhs)

Particulars

As at 31sl
March 2024

As at 31st
March 2023

Duty Draw Back 84.00 7R
Other Export Incentives 33,84 (k1.2
Fores Gain/ loss 34.51 T80
[Freight on Export 107.46 240011
Miscellaneous Income 15.17 3.7
lotal 275.07 S02.48

Nole 21: Cost Of Materials Consumed

(Rs. In Lakhs)

- As at 31st As al 31s1
I"articulars i
March 2024 March 2023
Opening Stock 1,507.27 1,260),54
V! Purchases 7,998.08 eV L1
9,105.35 8,987.64 |
l.oss : Closing stock 1,570.19 [,507.27 |
Cost of materials consumed 7.535.16 7.480.42
lotal 7,535.16 7,481).42

Note 22, Purchase Of Stock In Trade

Rs. In Lakhs)

& 7 As at 31st As at 31st |
PMarticulars -
March 2024 March 2025 |
1

Purchases 5,174.36 8300 .
lotal 5,174.36 0,830L17 |

Note 23. Changes In Inventories

(Rs. In Lakhs)

As at 31st

As at 31s1 |

Favtigulars March 2024 | March 2023 |

Opening Stock: Fi

Finished Goods 1,290.86 (7o |

Coodds in Transit (FG) 66,17

Stock in Trade 13440 S
Total (A) 1,491.93 7549.249

Closing Stock:

Finished Goods 580.63 1,29

Coods in Transit (FG) - it

Stock in 1 rade 9242 [ 31
Total (B) 673.55 1,491.9% j

818.37 (732.61)}

Total (A-B)




Nule 24. Employees Benefits Expenses

(Rs. 1 Lakhsg

Particulars

As at 31st
March 2024

As al 3lsl
March 2023

Salaries and Wages 1,050.75 e,
Contribution to Provident and Other Funds a4, 20 (|
Stall Weltare Expenses 2682

1,146.83 1,103,132

lutal

Nute 25, Finance Costs

(Rs. In Lakhs)

Furticilas Asat 31st As al 31st
March 2024 March 202

Inlerest on borrowings 38.85

LM lers 18,23 1

lnl.:| 37.08 17,22

Note 26, Administrative & Other Expenses

(Rs. I 1 akhs)

Particulars

As at 31st
March 2024

As al 3lst
March 20)2

T

( isuimable Expenses 6112 "
vetification charges 18,74 - !
L unveyance expenses 120:76 |
LS Npenses” 10,75
| '|-.-..|.|.|:|\|lji;H(-\}'u'nm-H 397
Lionation
Flectricity expenses 1721
(NREITRRT TR I UNPRETISUS bl el (b !
[nterest on 1S NI |
[ol Work Charges 01 i |
| ovral & Protessional Charges 21441 | I
embership and Subscription Charges 0.26 { |
LIice expenses 23.04 |
'rosvision tor Doubttul debts 1,33 |
Postage & courier expenses 67.59 i |
Printing & Stationery expenses el |
[tatis & taxes |23 | |
R&D) Expenses .04
[en 85.87 85,54 |
Ropram and maintenance expenses 25,008 I
Schieme & Discount ine, Commission S L4 l {
Sales Promotion Related Expenses 280,30 i '
elephone expenses .52 |
[ransport expenses 7216
[ravelling expenses 157.532 Ll |
Woler expenses 244 | I
lotal 1,871.84 2,082.10 |

Provision for CSR Expenses for the FY 2021-22 and FY 2022-23 has been created, which are pending to be spent

2024

a0l



SMARTEN POWER SYSTEMS PVT. LTD.
374, 1ST FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
(CIN : U31401HR2014PTC052897)

Note 27.Contingent Liabilities
As per information available with the management there is a no contingent liability (Previous Year NIL} as al
31st March, 2024,

Note 28: Related Party Disclosures

1. Key Management Personnel and their Relatives

i} ‘run Bhardwayj

i) [ajnish Sharma

) Ravi Dutt

v lirath Singh

b.  Enterprises over which any person described in (a) is able to exercise significant influence (As identified

bv the management).
Director Arun Bhardwaj,Rajnish Sharma,Ravi Dutl

Nifant Galobel Ertvate Limited and Tirath Singh are the Director of the Compan

Enterprises that directly or indirectly through one or more intermediaries, control or are controlled by or arc
ander common control with the reporting enterprise (this includes holding companies, subsidiaries and
fellow subsidiaries).

Smart Store International Private Limited Wholly Owned Subsidiary of the Company.

1. Relative of Key management personnel described in (a) is able to excise significant influence

1) Kapoor Chand

") Bhramavtar

i) Pooja Sharma

iv)  Varun Bharadwaj
V) Shivani Sharma

vi)  Yeggi Dutt Sharma

The following transactions were carried out with the related parties in the ordinary course of business and
on arm's length basis:

(Rs. In Lakhs)

Particular For the period ended For the period ended
March 31, 2024 March 31, 2023

Director Remuneration :
Arun Bhardwaj 46,72 G
Rajnish Sharma 46.71 16.09
[Lavi Dutt 41.71 to.04 '
Firath Singh 48.13 13.00 |
Sales: - ;
Nitant Global Private Limited 374549 0677 |
Smart Store International Private Limited 24 .81 1418 |
Sales Support Services:
Smart Store International Private Limited 36.50

Purchase :
Nitant Global Private Limited -
Reimbursement of Expenses : -
Smart Store International Private Limited 93.00 U3
Nitant Global Private Limited - 5.1

|
i W U S— —




Salary to relative :

Pooja Sharma 3.63 5.2/
Consultancy Charges :

Varun Bharadwaj 4.90) 1.9:
Kapoor Chand 4.95 4.90)
Bhramavtar 4,90 .90
Yegetl Dutt Sharma 4.95 B
Shivani Sharma 5.00

t.  QOutstanding Balances

Particular

As at March 317, 2024

As at March 317, 2023

(Rs. In Lakhs)

(Rs. In Lakhs)

Receivables :

Nitant Global Private Limited 135.26 52.3]
Smart Store International Private Limited 25.27 79.52
Pavables :

Varun Bharadwaj 441 |-l
Kapoor Chand 446 NI
Bhramavtar 4.41 4.4 1
Yegei Dutt Sharma 4.40

Shivani Sharma 4,50 i

Note 29, Segment Reporting

I'he Company has a single identifiable and reportable segment in terms of the Accounting Standard AS - |
on "Segment Reporting" issued by the Institute of Chartered Accountants of India", taking into account the
organizational structure and different risk and return of the business activities. Thus, no separate reporting

of business and geoeraphical segments is required to be given as per AS - 17.
geograg 2!

“ote 30, Earnings Per Share

Farnings per share (EPS) are calculated by dividing the net Standalone profit for the vear attributable 1o
cquity shareholders by the weighted average number of equity shares outstanding during the year:

Particulars

As at March 317, 2024

As at March 317, 2023

(Rs. In Lakhs)

(Rs. In Lakhs)

Basic

Standalone profit ( Loss ) after Tax 1,072.98 47504
Weighted average number of equity shares 10,00,000 14,00,000
Basic EPS 107.30 17,50
Diluted

Standalone profit ( Loss ) after Tax 1,072.98 175.04
Weighted average number of equity shares 10,00,000 10,00,0001
Diluted EPS 107.30 47.50

Note 31, Expenditure In Foreign Currency

Particulars

As at March 31st, 2024

As at March 31st, 2l!2__1

(Rs. In Lakhs)

(Rs. In Lakhs)

F'our and Travelling 10.65 1.6 )
Exhibition Expenses 22.20 }2:35
Total 32.85 23.96




SMARTEN POWER SYSTEMS PVT. LTD.

374, 1ST FLOOR, PACE CITY 2, SECTOR 37, GURGAON-122001, HARYANA
(CIN : U31401HR2014PTC052897)

Nole 32, Defined Benefit Plan

i. Employee Benefit Expenses

As at March 317, | As at March 31" |
Particulars 2024 2023
: (Rs. In Lakhs) {Rs. In Lakhis}
Salaries and Wages 1,050.75 1,008,533
Contribution to Provident and Other Funds 69.26 65,51
Statt Welfare Expenses 26.82 2528
Total 1,146.83 1,103.32
ii. Define Benefit Parts
A. Change in Present Value of Obligation (Rs. in Lakhs)
Particular 2023-24 2022-23 ‘
Leave Leave
Gratui G e ) |
= ratuity Encashment Fahihy Encashinent ‘
'resent Value of Obligation as on 01st April'2023/2022 61.89 32.64 45.52 234 |
interest Cost 439 231 3.35 — 1o
Past Service Cost - - - |
Current Service Cost 15.08 9.07 13.63 730 |
Benefit Paid (1.85) (3.38) (1.42) 2
Actuarial Gain/ (Loss) on Obligation (2.28) 3.54 (.82 19
Present Value of Obligation as on 31st March'2024/2023 77.25 44.18 61.89 32.01 |
B. Change in Fair Value of Planned Assets (Rs. in Lakhs)
Particular 2023-24 2022-23 ]
Leave Leave
Gratuit Gratuity .
FRINS Encashment AR Encashment
Change in Fair Value of Planned Assets - N
C. Amount Recognised in Standalone Balance sheet
- (Rs.in Lakhs)
Particular 2023-24 2022-23 o
Leave Leave
Gratuit Gratuity
il Encashment raruity Encashiment
Amount recognised in Standalone Balance sheet 7725 44,18 61.89 20 |
. Amount Recognised in Standalone profit & Loss A/c
' (Rs. Ill'i!..l.li]li]__
Particular 2023-24 2022-23 ]
Leave Leave
Gratuit i
ratulty Encashment Grardty Encashinent
Current Service Cost 15.09 9.07 13.63 T3
["ast Service Cost - - |
Interest Cost 4.39 2.31 3.35 .70
Actuarial Loss/(Gain) (2.28) 3.54 0.82 10
Net Cost 17.20 14.93 17.79 11.05 |




E. Movements in the liability recognised in the Standalone Balance sheet

(Rs. in Lakhs)

Particular 2023-24 2022-23
. Leave . lLeave
Cratilty Encashment ity Encashment
Opening net liability 61.89 32.64 45.52 2198
Expenses Recognised in P&L A/c¢ 17.20 14.93 17.79 KN
Benefit paid (1.85) (3.38) (1.42 (2.9
Actual return on plan assets - - - -
Acquisition adjustment = - -
Closing net liability 7725 44.18 61.89 32,01
F. Details of Plan Assets
(Rs. in Lakhs)
Particular 2023-24 2022-23 ]
; Leave X Leave |
EREEY Encashment Gratuity Encashment |
Plan Assets - x s - ]
. Current/Non Current Liability
(Rs. in Lakhy)
Particular 2023-24 2022-23 ]
. Leave : Leave
Gty Encashment i Encashmenl ‘
Current Liability 13.87 945 11.31 i H
Non Current Liability 63.38 34.73 50.59 25, 1¥ |
[Net Liability 77.25 1118 61.89 30,05 |
(. Actuarial Assumptions
i. Fconomic Assumptions
[Particular 2023-24 2022-2 a %
Discounting Rate 7.35 P.A 7.35 FL.A -
[Salary Growth Rate 3.00 P.A 3.00 P.A |
apected Rate of Return on Plan Assets 0.00 P.A 0.00 PLA J
ii. Demographic Assumptions -
Particular 2023-24 2022-23 .
Retirement Age 58 Years 58 Years '
Mortality Table (Indian Assured Lives Mortality) 2012-2014 2012-2014 .
Emplovee Turnover/ Attrition Rate ]
15 to 30 Years 5.00% 5.00%
Wt 45 Years 3.00% 3.00%
Above 45 Years 2.00% 2.00% ]




cote 33 Dhsclosure of ratios

B ; Ason 31 March [ Ason 31T March )
Particular Numerator Denominator 2024 2023 Variance % Reniries
[Cursent Ratio Current Assets _|Current Liabilities 1.41 1.17 20.84 NA
- . ; Shareholder's : .
Debt-Eguity Ratio | Total Debt Fund 0.27 0.29 (7.70) N
. el So o i e
Hatho Juas o
| mmprevedd
DGULS Earning reduckoon in
' il Available for Debt Service 2.34 1.62 30.89 | prices ol s
Coverage Ratio -
Debt Service ratwy Ik ialds a
further by
| rationalisation o)
CXRpeLnes,
Average
o~ Net Standalone ; ; i .
Heturn On Equity A Shareholder 0.43 .34 21.38 N
K profit after Taxes
Equity =
Irade Recervable Average Trade = %
; ile Recervable Revissite age ira 486 5.73 (17.78) N
lurpnover Rato Receivable o .
| Trade Payable |J.lII‘L'h"I5£.'.H of Average Trade 3.49 341 517 N
Juraver Ratio Goods Payable o
Waorkine iy
N Ll has
vt LGP 5
| l Revenue Working Capital B.67 16,96 (95.72) | irdased i
| Turpover Ratio
el Lo s i
l Trade oAb
e NeUSIam Ll
‘ prafit Kot by
| TSI IS AR
e b pecte L
Cstundatone Net Standalone . :
R SRR Revenue 0,06 .03 4997 o prices of ma
pratit Ratie profit !
Febws AL tals ai
‘ furthes by
! ratronali=oton
| R e
I— ! Earning Before
{Heturn on Capital . = iy
| g Interest and Capital Employed 0.61 0.47 23.44 N
mployed (ROCE) .. L
laxes o
foturn on Investment (RO1) o
Income Time weighted
|LHguoted Generated from  |average =
| nvestment Investment -
Lt Income Time weighted
(R INERL LT i A e
Generated from  laveraae R

B, W



l:arnings In Foreign Exchange

Nole RS

Particulars

As at March 31st, 2024

As at March 315, 202

(Rs. In Lakhs)

{]{'1 In l.dixl:f_j

xport of Goods 5.354.72 1oty

i reight on Export sale 107 .46 240.1

Insurance on Export Sale 0.74 Ak
5,462.92 4,439

Llotal

Lole 35. Pavment to Statutorv Auditor

Marticulars

As at March 31st, 2024

As at March 37si, 2027 |

(Rs. In Lakhs)

(Rs. TnTakhis]

,L':ﬂl_-n.-r\ Audit Fees 3.5()
[Cmpany Law Matters 5
o Audit Fees .
[Total 3.50

Note 36, Details of Warranty Expenses Payables given below:

Particulars

As at March 31st, 2024

As at March 31s1, 202

(Rs. In Lakhs)

(Rs. In Lakhs;

[Lotal

\ote 37, Assets Releasable Value

In the opinion of the

management and to the best of their knowledge and believe, the value on realization

Current assets, Loans and Advances in the ordinary course ol business would not be less than the amount

~hich they are stated in the Standalone Balance sheet.

Soole 38, Balance Confirmations

Galance
contirmation.

Note 39, GST Reconciliations

e Company turnover as on Vst March'24 is in reconciliation with turnover

&)

Ihe reconciliation of input claimed in Books Vs GSTR-3B Vs Input Available

rocords,

“ote 40, MSME Disclosure & Compliance

Hased on the information available in records, company

Viedium Enterprises Development Act, 2006.

Nole 41, Investment in Subsidiary

of Trade Receivable / Trade Pavable /Loans / Advances are

subject Lo reconciliatio i

reported in GSTR-1 &GS

in GOTR=2A is available &

has identificd vendors under Micra, Sl

L Standalone financial statements, the investments made in subsidiary is accounted (or as per AS 15 -

veeounting for Investments.

T —

AL

XY NN
i/ \ E

I =/ M.No, | ’\

. !-_ 548924 /|

\ ) A '

T1|u-ni|q; Balance 3500.24 =i

Amount provided during the Year : TSV

vmount utilized during the Year 17548 e
174.76 350.24 |



ste 42. Other Statutory Information

(i) During the year, the Company has not entered into any transaction with companies struck off under
Section 248 of the Companies Act, 2013 or Section 560 of Companies Act,1956.

(ii) No proceeding has been initiated or pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (us of 1988) an rules made thereunder.

(iii) The Company has not been declared a wilful defaulter by any bank or financial institution or other
lender.

(iv) The Company has not traded or invested in Crypto currency or virtual currency during the financial
year.

(v} The company has complied with the number of layer prescribed under clause (87) of section 2 of the
companies act 2013 read with the companies (Restriction on number of layers) rules , 2017 from the date of
their implementation.

(vi)The vehicle Loan provided by the [CICI Bank Limited of Rs. 15.00 Lakhs in FY 2023-24 is haviny,
hypothecation on vehicle finance by them however Bank not initiated the process of Charge Filling on MCA
due to which charges were not filed.

(vii) The Company does not have any such transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income in the tax assessments under the Income Tax Act 1961 (Such as,
search or survey or any other relevant provision of the Income Tax Act, 1961).

lote 43. Deferred Tax Assets/(Liability)

There are timing differences between Book Standalone profit and Accounting Standalone profit and 1o
bridge the Gap the company has recognized Deferred tax assets on temporary timing differences only for
which there is virtual certainty supporting with convincing evidence that such differences would be
mitigate in future.Where there are permanent timing differences no Deferred Tax Assets has been

vote 44. Regroup/Reclassification

I'he previous vear figures has been re-classified and re-grouped wherever necessary to confirm to the current
year presentation.

As per our audit report of even date attached
For Mahesh Yadav & Co. For and on behalf of the Board of Directors
Chartered Accountants Smal

Firm No. 036520N

UDIN : 24548924BKFVIPC5649

Mahesh Yadav Arun BRaradwaj
Proprietor Director Director
Membership No. 548924 DIN: 06813014 DIN: 06964929

’lace: Taoru
Date: 2nd July, 2024
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