
 

SMARTEN POWER SYSTEMS LIMITED 
(Formerly known as Smarten Power Systems Private Limited)  

Reg Office: 374, 1st Floor Pace City-2, Sector-37, Gurgaon, Haryana, India, 122001 CIN: 
U31401HR2014PLC052897 Phone: +91 124 4720456  

Email: info@smartenpowersystems.com  
Website: www.smartenpowersystems.com 

 

Date: November 13, 2025 

 

To, 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C-1, G Block 

Bandra-Kurla Complex,  

Bandra (E), Mumbai – 400051 

 

SYMBOL: SMARTEN 

ISIN: INE14GK01016 
 

 

Sub: Monitoring Agency Report for the quarter ended 30th September, 2025 

 

Ref: Regulation 32(6) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and Regulation 41(4) of the Securities and 

Exchange Board of India SEBI (Issue of Capital and Disclosure Requirements) Regulations, 

2018. 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 32(6) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 read with Regulation 41(4) of the SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 we are enclosing herewith Monitoring Agency Report issued by Acuité Ratings and 

Research Limited, Monitoring Agency, for the quarter ended 30th September, 2025 in respect of 

utilization of proceeds of the Initial Public Offer (‘IPO’) of the Company. 
 

Please note, being SME Listed Company, where our Fresh Issue size was INR 40.01 crore only, we are 

voluntarily complying with the above said regulations. 
 

Kindly take the above intimation on your records. 

Thanking You. 

Yours Faithfully,  

For SMARTEN POWER SYSTEM LIMITED  

(formerly known as Smarten Power Systems Private Limited) 

 

 
Vandita Tripathi 

Company Secretary & Compliance Officer  
 

 

Encl: As above 
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Name of the issuer : Smarten Power Systems Limited

Names of the promoter:

Industry/sector to which it belongs : Other Electrical Equipment / Capital Goods

: Equity Share

1. Details:

2. Details:



of
/
by 

the 
of 

Government / Statutory approval is 
not required for objects.

No favorable event is observed that 
may improve the viability of these 
objects.
No unfavorable event is observed 
affecting the viability of these 
objects.

proceeds







Object(s)

Completion date
Delay 

[Number of days or months]
As per the offer document Actual* Reason for delay Proposed course of action

- - - -



General 
Corporate 
Purposes

4.70
As per the documents provided by the issuer, including 
Independent Auditors Certificate.

The company has utilized INR 1.76 Crores 
towards this object primarily in Repayment of 
Term Loan inclusive of Interest.



e)



Acuité is a full-service Credit Rating Agency registered with the Securities & Exchange Board of India (SEBI). The company received RBI Accreditation as an 
External Credit Assessment Institution (ECAI) for Bank Loan Ratings under BASEL-II norms in the year 2012. Acuité has assigned ratings to various securities, debt 
instruments and bank facilities of entities spread across the country and across a wide cross section of industries. It has its Registered and Head Office in 
Kanjurmarg, Mumbai.
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