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Limited Review Report 

 
 
The Board of Directors 
To SMARTEN POWER SYSTEMS LIMITED 
Plot No-374, Pace City-II, 
Sector-37, 
Gurgaon-122001 

 
 
 
1. We have reviewed tire accompanying statement of unaudited consolidated financial results (’Statement) of 

Smarten Power Systems Limited (’the Company’) and its subsidiary for the half year ended September 30, 2025, 
the consolidated statement of Assets and Liabilities as on the even date and the consolidated statement of cash 
flow for the half year ended on that date (the ‘Statement"). This Statement is prepared by the Company pursuant to 
the requirements of Regulation 33 of the SEB1 (Listing Obligations and Disclosure Requirements) Regulations, 
2015. Our responsibility is to issue a report on the Statement based on our review. 
 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. 

 
3. A review is limited primarily to inquiries of company personnel and analytical procedures, applied to financial data and 

thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

 
4. Based on our review conducted as above and upon consideration of the review reports of the other auditors, nothing 

has come to our attention that causes us to believe that the accompanying Statement prepared in accordance with 
applicable Accounting Standards specified under Section 133 of the Companies As 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 

For Mahesh Yadav & Co.  
Chartered Accountants 
Firm Registration No.: 036520N 
 
 
 
 
 
Mahesh Yadav 
Proprietor 
Membership No.: 548924 
 

Place: Taoru 
Date: 10th November’2025  
UDIN: 25548924BMUKKD5523 
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Limited Review Report 

To 
The Board of Directors 
To SMARTEN POWER SYSTEMS LIMITED 
Plot No-374, Pace City-II, Sector-37, 
Gurgaon-122001 Haryana 

 
1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Smarten Power Systems Limited (“the Company"), for the half year ended September 30, 2025, the 
statement of Assets and Liabilities as on the even date and the statement of cash flow for the half 
year ended on that date (the "Statement"). This statement is prepared by the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This 
Statement is the responsibility of the Company's Management and has been approved by the Board 
of Directors. Our responsibility is to issue a report on these statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the Information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Mahesh Yadav & Co.  
Chartered Accountants 
Firm Registration No.: 036520N 
 
 
 

 
 
Mahesh Yadav 
Proprietor 
Membership No.: 548924 
 

Place: Taoru 
Date: 10th November’2025  
UDIN:  25548924BMUKKC1905



















To, 

CERTIFICATE BY CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER 
(Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015) 

The Board of Directors 

Smarten Power Systems Limited 

Dear Sir/Madam, 

A 

We. Rainish Sharma, Chief Executive Officer & Whole Time Director and Rahul Sharma Chief Financial Officer. do 

hereby certify that: 

ii 

iii 

B 

We have reviewed the half 'year ended Financial Results, Statement of Assets and Liabilities & Cash Flow of 
the for the half year ended 30th September, 2025 and to the best of our knowledge and belief the said 

results: 

C 

D 

do not contain any false or misleading statement or figures and 
do not omit any material fact, which may make the statements or figure contained therein misleading. 

There are, to the best of our knowledge and belief, no transactions entered in to by the Company 
during the half year, which are fraudulent, illegal or violative of the Company's Code of Conduct. 

We have indicated to the Statutory Auditors and the Audit Committee: 

We accept responsibility for establishing and maintaining adequate internal controls for financial 
reporting and have evaluated the effectiveness of such controls. We have disclosed the Statutory 

Auditors and the Audit Committee, deficiencies in the design or operation of internal controls, if any, of 
which we are aware, and the steps we have taken or propose to take to rectify these deficiencies; and 

that there are no significant changes in the internal control over financial reporting during the half 

year; 
that there are no significant changes in accounting policies during the half year, and that the same have 
been disclosed in the notes to the financial results. 

For Smarten Power Systems Limited 

SMARTEN FUS ION IST HE F UTU RE 

That no significant instances of significant fraud of which we are aware and involvement therein, if any, 

of the management or an employee having a significant role in the company's internal control systems 

over financial reporting. 

Rajnish Sharma 
Chief Executive Officer 

DIN: 06813014 

Place: 10.11.2025 

Date: Gurugram 

ONER SPO 

GURGAON 

www.smartenpowersystems.com 

Rahul Sharma 

SMARTEN POWER SYSTEMS LTD. 

Chief Financial Officer 

Reg. Office : Plot No. 374, 1st Floor, Pace City - I|, Sector - 37, Gurugram - 122001 Haryana (India, 

CIN -U31401HR2014PLCO52897 ( +91 124 4720456 < info@smartenpowersystems.com 





Name of the issuer : Smarten Power Systems Limited

Names of the promoter:

Industry/sector to which it belongs : Other Electrical Equipment / Capital Goods

: Equity Share

1. Details:

2. Details:



of
/
by 

the 
of 

Government / Statutory approval is 
not required for objects.

No favorable event is observed that 
may improve the viability of these 
objects.
No unfavorable event is observed 
affecting the viability of these 
objects.

proceeds







Object(s)

Completion date
Delay 

[Number of days or months]
As per the offer document Actual* Reason for delay Proposed course of action

- - - -



General 
Corporate 
Purposes

4.70
As per the documents provided by the issuer, including 
Independent Auditors Certificate.

The company has utilized INR 1.76 Crores 
towards this object primarily in Repayment of 
Term Loan inclusive of Interest.



e)



Acuité is a full-service Credit Rating Agency registered with the Securities & Exchange Board of India (SEBI). The company received RBI Accreditation as an 
External Credit Assessment Institution (ECAI) for Bank Loan Ratings under BASEL-II norms in the year 2012. Acuité has assigned ratings to various securities, debt 
instruments and bank facilities of entities spread across the country and across a wide cross section of industries. It has its Registered and Head Office in 
Kanjurmarg, Mumbai.
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